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Truste. in the 8t>M 18888* "f tbe term, are

Formed by the stockholders of various corpora-
tions placinjr their stocks in the hands of trustr-es,
With the result that ihe stcckhol.lcrs thcreby l>e-

oome inten*sted in all the corporati.ms whose

atocks are thus placed in trust, and the corpora-
tions are manascd with a view to thc united in-
terests of the stockhoMcrs. The corporations are

no longer compctitive, but co-opcrativc.
Such trusts, like all other business corabina-

tions, whether partnerehips, associations or cor¬

porations. are evii if BBBjealiel aad eendaetBd for

evii purposes, nnd beneficial if organized and con-

ducted for leuitimate purposes. There can be no

objection to the mode of combination if the pur-

posc be a vali.l one. There is at least one good
and sufficicnt reason for the cxistence of this par-
tioular form of association arising out of our

reculiar comhination ei Fedcral and State Gov-

ernmente. Corporations are ereaaad b.v the Btatea,
are citizens of the State where formed. and have

no right to do husiness in other Btatea except; hy
a 6pecies of toleration called interstate comity.
In some States foreij*n corporations may not bold

land, and in others they are discriminated against
by taxation. ("onse<|iien1i.v, when parties asso-

ciate thcmselvcs and their capital for doing busi¬

ness in different States. they Und it convenient
to organize corporations in each separatij State in
which their business is localized, and to sceiire

unity of interests of their separate corporations
by a trust. Notwithstandinig all that has been

aaid of thc purposes and objects of trusts. this was

the sole reason for their originai fonnation. and

must he recopriized as a reason for their e.vist-

ence so lonp- as business corporations cannot be

organized undei Fednal laws.
The public care little for the mere form of

business associations. They are intereste.l in re-

lults. They assume that thc trusts now cxistin-,-

have been formed for eortain purposes and have
certain leffeete, conscquently. all arranirements

supposed to hare such purposes and efTeeis are

clasaed as trusts, no matter whether thc instru-

mentality be a trust, properly apeaUflf, or some

other form of combination. or simple a-rreeiucnt

and arranprement without orpanized combination.
Any discussion of trusts would bc barren whleh

did not recosnize this wide DManing. It must be
considercd to what extent thc supposed evii pur¬

poses and cflcets are in faet evils, and to wliat

extent they are charecablc upon trusts in the

proper scusc of thc term.

AXTI-TIU'ST LF.r.lSLATIOX.

A full and specilic. statement of thc ovils sup¬

posed to be inflictcd upon the public, by trusts mny
be obtained by atadylag propoeed an<i enaeted
anti-trust laws. Bills to suppress trusts have

been presented in Coiigress aud in nearly every

State of thc I'nion, and in many St:.tes liavc

become laws. These bills can no salely assumed
to set forth the opinions of nll classes of peoplc
in all portions of the land, expresscd in the clcar-

est tcrms. An e.xamination of BOOiea of such billa
ahows thr.t the evils whleh leglalaton are anxious

to suppress can be dassitlcd under a few heads.

A law passed in Missouri "tor thc punishnient
ot pools, trust* and oonspiracics" cnacts thal any

ccrporation, pp.rtnership or individual ahall be
guilty of conspiiaey who ahall ontor into any pool,
trust, ai'reement. combination, OOBfederatiOB or

understandinjr with any other c.rporation, part-
aership or individual. to rcmilate or lix the price
of any article ol menhandiso, or te fi\ or limit thc

amount or quantity of any nrticle to l»o munu-

lacturcd. mined, produccd or sold in the State.
A law in Tcxas makes it a criminal ofTenec for

persons to cnter into any contract, or a»;reenieiit
not to sell, dispose of or transport any arliele
below a common Btandaid ficurr. or te keen thc

priee of any article Bl a fixed or praduated iigiire.
or to eataMtah or settle the priee of any article
bclween Ihcmselves or themselvos and olhcrs, or

to precludc a free and BBJeeUleted eompctition
among themsclvcs or others. It defines a trust

to be a combination of capital. skill or acts by
two or more persons for any of the purposes above
nicntioned aad nuineroiis ethCIB, iti«Tu¦ iiiir a com-

bination of capital or skill for the purpose of re-

ducincr prices.
A law enaeted in Kansas to declare unlawful

trusts and eoinbinations makes criminal trusts,
combinations aud atnvemrnts dcsL-ncd, or which

tft-nd to advancc, rcduce or control thc cost of arti-
clcs or serviees.
Laws in other States make criminal airrccn.ents

io sell a limited or BB8icl.lt qaaatity of any arli¬

ele, to sell any article at a oertaia price. to set-

_e or eatabUah a priee. te agree upon the amounl

of product which ahall >>c sold or mannfacturcd,
to IBapmil «>r 88888 the sale or raanufacturc of
any prodoel also afieawenta not to mauufacture

or produce any article, and not to produec, mine
or aaaaafaetare more than a specified tiuantity
within a speeified time.

These laws may not be considercd as emlrnc-
inK thc more conservativc views of those opposed
to trusts. I now include, therefore, the most

conservativc of thc mi.n.v bills introduccd in Con-
ptm and now pendlng in thc Scnate. This bill
proposcs to aviidcr criminal by Federal l&.v an

n?reement hetweea two persons "intcnded to

prevent full and free competitien." and also apree-

ments "intcnded to ndvance tlie cost of com-

modities to the oonsumer.n
ALL COOPERATIO:* REXDERED ILLEUAL.

Tuir eompctition roeans unlimitcd comneti-

tion. An asrecment of partnership or of co-opcra-

tion of anv kind is un ajrrreenicnl nitended to limit

compe'tt'on. *-..*. an ai-reenicnt between partners
or tradesmen to mark up iheir prices is an Bgree-
ment. intcnded io advan.c the cost of con.modi

ties to thc consun.er. Sud. an agfCCBMnt rietwecn

two persons would. under the proposed law, sub-

ject them to a flne of $10,000 and impnsonment
lor livc years.

It must bc admitted that if asrccmcnls and ar-

ranv'ements of the elutmetet siM-cilicd are made

criminal, trusts wil! Iie eircciuall.v pieveated, as

will also all other business coniliinntioiis and 8880.

ciaiions. Some of the rcsulbs intcnded lo l»c

guarded Bgalast are inevil.il.ly prodaeed by tl.e

formation of any partnership, association or cor-

poration. They B_| *I88 bf just as siirely BTO
duced b.v agreeraent, andcntaBdlBg »nd arraage-
ment wiihoui tl.e futiaatiOB of eiihcr of tlu* torms

al coinl.in.itioM iian.cd These laws prevent any
co opei.tion in busn
The evils speeilied, if evils at all, are inherent in

business to su.-h an exient thal it OBBBOi be car-

ried on willio.it them. Dcstroy freedom (,r co;.-

tra.t as proposed, ami business An tlic niodcni

6ense ol the term heeoinea in.possili'e. Husiness
men would never ineet together without violation
of the law. Thc "hlggllag of the iiiarket" by
which prices are made and unmade would IfCcomc

a crime. Fixinj; ot prkoa by partners 00 tlie

products in which thtty deal would constituie a

conspiracy
A sligh* considcration only is necessary le *M>

tablish this conclusion. Two ^ro.ers in a country
village are in eompctition aud have carricd their
competitioa to such an extrenie that both are on

tbe vcrge of ruin. They eome loizether and

agree 88 ceasc C4iuipclin..' and io comhi'ic' their
busineas by establisldiiu a partnership. Thev lix

tlieir pric4>s at a iciiuii.crative figurc and aun-e

not to sell below such figurc Tbey airree in wh.-.t

aj-ticles they will deal, and that, they will not dcaJ
ln others. They agree to manufacture some of

the prodiiete in which they deal. hut to restricf.
their manufnctuie within eert.iin limits Hariag
clofC rivalry in a particular commodity. they

afzree t© put the price of that commodity low in

order lf poaeible to aeeure tbe whole busincbs to,

themselves. They flnd it alao neceaeary to ad-
vance the price of other articlea.

This will Ih* recognized as a atatement of ordi-

nary truiisactions aaeh as take place every day in
bnsiness. Il will lie rcadily a.lmitted that if
such transaetions are rendered criminal no _*__.
ness can »»e earried on. Trade ra will closc their

ahops or crowd the penitentiancs. A refcrence

to the catalognc of crimea ahovc enumerated will
ahow that the pi.rtios to auch a transaction have
filled full the aum of all the speoilied villanics.

They have onlercd into ¦ conil,inati,,n, eoiife'lei.i-
tion or trust. They have thcivby lcssened and

j,.-ssihly destroyed conipetition wifhin the sphere
of their busincss. They have advanced the peiM
Of commo.lities. They have done iie.l*. intcmled
and tending to force a competitor out of husincss.
They liave aurecl tfl lix, limit and diniinish tlie

proiluction of an article in which they deal. They
have agreed to fix. increase and nlso to diniinish

pri.es. They have, l.y eombinations of persons
and capital, nffected prices nnd proiluction. Pos-
sibly, also, by combination of skill ihey have
been able to reduce prices, which is a hcinous
crimc hy the law of Texas, nnd is proposeii hy
the Senator from Texaa to bc made a crime by
Federal law.

There is not a bnsiness man. no matter how
honorable, who hM not auain and again olTendcd
against the whole law,, Can men bargain with¬
out) fixinsr, limiting, increasing and Ixedtieing
prices? Can individuals associate in businr-sa
without, power to fix. limit, increase and rodUM,
ns husincss evigencies dernand, the amount of
their out put '.' Can persons nssnciiite and co-

openite without, lessoning competition? Can per¬
sons com|>ele successfully without endeavorinn
lo draw husincss tO themselves, and is not the
tendency of all siiecossful competition to force
the weaker compefitors lo the wall ¦ Hnsineas
will he individunlized with a vengcaneo wt-M
freedom of contract is destroyed to the exteat
these proposed and enacted laws derunnd. It
will he relegatcd to the original and aboriginal
plan.

TIIE RVX-B OB* COMMON LAW.

It, is often stated that agrcemente in restraint
of iradc. or tendinj* to prevent eonipetition, or

tixing prices, are cntrary to common law. Il
mi.st he apparent that if this statement is true
husincss can only he earried on oontrary to law.
The truth is tliat some such agreements are oon¬

trary tO law. When all such a.reement* aro

made illegal the law will hecome a dead retter or

husincss will stop. The common law permiH
n party to purehase the bnsiness of another for
the very purpose of prcvontin<r eonipetitiou. Co-
opcralion, thongh it prevents the rivnlry of the
j.arties o-opornting; is not forbiddon. Persons
taay aaaocilatc ln husincss for the purpose of sell-
lng at lower prices, althongh Ihe inevitahle ellect
will he to rnin others already in the husincss, and
so far from licinir ciiininal, it is pronounco.l hy
our hlghest court.s to be mcritorious and public-
iplrited. I'crsons may form partnerships nnd fix
nnd regulatc their ].rices, nnd raise ll,en. and
lower them, and agree that, they will sell 1 his
an,l will not sell lhat,. and fix and limit the amount
Ihey will n.anufacturc, produee, buy and sell.
hnd they may push their bnsiness by all lawful
means, although others in the same bnsiness ,\ro

crow.led out in OOMeqoenoe, and no court wlthin
ihe last ccnttiry hns dreamed of pronounoing
such partnenhlpg or such business oontrary to
public poliey

The proposal and enactment of laws of this
character in order 1.. prevent trusts hrinirs out
in Btrong light a fact whleh I wish to emphasize,
and to which all I have aaid is preliminary,
namely, that a trust is an association for bnsiness
purposcs. and laws to prevent trusts are neces-

sarily laws to prevent association or co-operalion
in husincss.

The real qucstion in regard to trusts is not
whether the purpose of this trust is good and of
that one bad. but whether association for bnsiness
purposcs is injurious to the public. and to what
extent, if at all, the right of association should
be limitod.

I prelcr to disenss Ihis qucstion in the light of
experienee rather than to spin flne theories.

Less than a cenlnry ago eombinations in husi¬
ncss. regardlcM of form or magnitnde, were

deemed nuisances and conspiraoics. Laws were

enaeted making it criminal for live 01 more per-

gona tO assoclate. either by covenant or partne-
ihip, for dealiii^ in coals or other comniodities.
Joint stock associations were denonneed as orimes.
Laws were passed which reciied thal "opening
books for public subscription and drawing persons
to inhser.be was dangorona and misehicvous;"
that "llic combinin. of persons and capital and
the issuins of transferal.le gtook was B public
nnlMnee," and the ollenders were subjeetcd to a

forfeltnie of all goods and lands. and to ini-
prisoiinfciit for life. The objectionB to B-OOCia-
tions then were tiie same rciterntod with s much
force to-day. These laws were bascd upon the
reason that "the clul.bing together of numbera
of persons for the purpose of curryiri- on trade
is clculated to put down individun1 lnduatry
and OOtnpettt-OIL, and thereby t<> increase prioes.''
,So greal was the fear of this Laflnenee on prices
thal ii was criminal f..r v.orkin.uieu to con.bine
to obtain an InereoM >,f wagpes. Mom of pro-
Msions might rise, the coin might be dohaaed,
but workingmen c.uld not un.ie to ask for a

oorreapondlng InereaM for their work under fear
of punishnicnt. Ordinary and ossential bnsiness
iransaclions were made ci iininel by law because
supposed to InewoM Diices. a man mi_iit not
buy goods on the way to market, or buy to sell'
again in Ihe same market, or buy in large quanti-
ties. Any person who made any motion by
word, letter, message or otherwise to any P6-B0B
for the enhuneing of the prices of goods WM
guilty of crime. OlM BMB was convicicd for
eapreaB-Bg the opinion thal the h,,p orop was

exhuiistcd and prices would rise, and another ...r

purehasing -50 bushels ol oats and sellin. them
at B prolit of six cenus a biishel. These practi.es,
n is said. had B tendency to deprive tlie poor of
tho necessit'es of life and "blinkcd upon niiirder."

None «f these laws interfcred wilh froodoni of
contract. Io so great an extent as the anti-trust
laws above referred to. They made combination
criminal. it is true. as well as nll ae.ts tending to

increase prices, but persons might still fix and
.st ibhah their prices and a.ree not to sell 1k>1ow
a remunen.iive protit. Prodoeefl _ii.ht slill
agree ta restrict over-pro.luction. and traders
mi.ht still unite their money and skill to some

flXtenl in order to reduce cost ol productioii.

. ...MBINATION IfBTH-JSD BT E-fGUU LAW.

What was Ihe effeot of these laws!' They IC-
gtiained fmedom ol contract and the free course

Of trade. Coiise,(,iently 1r;ule was injured and

prices rose. Workingmen Btarred. The jails
were filied With stiir.ly befgBIB and vagahumls.
BuaineM, ln our modern sensc of the tenn, was

unknown and Impoaa-ble, After a full an.i lair

tcst .,1 le.islation oi ihis oharaeter, U was all'
awept from the atatote booh ta penitontial
abame," and with the eonfliMlon thal it prodnced
iiic resnlta i' was tntended to prerenl

In tlie iiieatitniie trade Beeeagit] >. -ame gre;iter
tiUUI law. Capital and skill WtXt coinliined, al-

thougfa such conihinatioii was criuiinal. Wlthont
aaaooiatlon and eo-operation trade as now ander-
st.,0,1 wM iini»o.s.sil.le. Knglaud's huge manufactor-
ies, her great warehouses and her ateamshii* would
never have t»ocn built. Her weallli-^lvmg mines

would have rcniained Ul.opencd. Thfl law WlW

foreed t«. |hre w...\, thongh glowly and aullenly,
and t<, leave trade free. Cmpetnioti was free,
and ciiubinati'Mi must, therefore. neetaBarilf be
free, for combination ia hut a Imh of cmiietition.
"Where mrmHaolloa is possible competition ia
ImpOMlh-l." was proven to lie a popular fallacy,
for combination lieeame not only poaflible, bnt the
rule ol bnsiness, and still BOmpetitiOB -00-80804
"WhetB combination is tmpoOSible bnsiness is

ta-POaaiblBt^ and "where combination is BOBB-Ub
competition is the 6trongeat and produoes it_ best
resiilts,'' are trutha flrmly establishcd by buainesa
< \|*ericnee. The latest iitterances on Ihis aubjeet
l,v tlM Kuglish Court of Appeals sliow that the
law aud ordinary busiuesa common -cn.e are at

last in harmony. Thia o<,urt, announcing the law
of Etngland aa it M to-day, aaya that although

the intent of combinallon is to eheck competiiion.
thc nieans it uses is compclition -that parties 8N8*

bineil to do lawful luisinesB are not unlawfully
coti.l.liieil-that lt is pcrfectly lcgHiiuatc t'> 88B8>

binc capital for nll purposes nf trade tor which

capital may, npart from combination. I>e lcrit-

baatdy aaed in irade-that thc sialatra rcpcaling
thc many octa rclating to combinations and to

prevent iiicrense of prices w.re a confession ot

failuro in the past and thc indicatioii of u iha

policy for thc future-tl.at the polie.y of law ..f

at present declaivd b.v llie Lcmslalure is BgalBBt
all fctters on con.bination aml compctition ifn-

accompwiied by violcn.c or fraud, or other like

injiirious acts-that parties thua combined may

carrv eoByetitiOfl lo any IciiRths that individii ils

may do-that to aay that a man mny trtvlc frcely
l.ui ihat he is to stop at aay act. which is <lc-

sitncil io atirnc.t, business to his o.vn shop wouhl

be a strangc and impossiblc eounsel of perfcetion-
tiuit to limit uaaalllliatlnna wouid in ihe present
aay l>e impossiblc, nnd would only be BBOthei
uiethod of attemptiuf; to sct boundarics to tho

tides.

FI'I'lalC OriMOX RArDLY TRAXSFORMXii.

ln this country the tido has sct ln thc sanie

direction. I'rior to Uie Rcvolutlon combination
in mua-iufactures and trades were rarc.industr.v
was carned on b.v individuals.large capital had

not iM'en accumulateil in a iew hands. Do we

really desire to go back to the goldeu ncc when
our graiidmothers with their spinnina-whcpls were

our principal manufacturers:' One anxiously dc-
sirotis of a return to tl.it primitivc form of so

ciety can still luid it "far from the mad'ning
crowd," in thc mountains of North Carolina. or

Tciincssec, or among the Acndians in Louisiana.
DllBlnf88 in this country is now carried on

through combinations, and cannot l*c canicd on

oll erwise. Slowly but suiely the law has recog-

ni/cd their neccssity and ntility. Thc Learlalatarea
have removed restrictions and limitations. The
courts have announccd that laws prcventing frcc-
dom of contract were of doul.tful ntility.that
encoiiragemctit should be held OOl tO individuals
lo cmhark larne capital in trade.that a man

should be allowcd to sell the good-will of his
hni-iraa and thc fruit* of his indusliy on thc
Usi icrms he enn obtuin.tiiat il i.s now the genius
nnd poliey ol the hw, through ihe ii.struuuciilnliiy
of ooiporatiotis, ta. promote industry and thrift,
in differcnt classes oi eommerec.that corporations
have become among the greutest mcaus of Btate
and National prosircrily.that coml.inaiion s'iin-
ulatcs to compeiitioii. aml enahlea men to engage
in industry too weigl.ty for one ind ividual.that,
there is scarcoly a i.ranch of trade, liom thc very
largcst to the smallcsl, that doea not leel thc
eitciUng nnd invigoruiiu, lniiuenee ol the w..n-

derful instarumentality of corporations.they en-

guge in commerco; they build aud sail ahlpa; they
bring the produota of carth and BM to imirketi
they open and work mincs; they l.uild railroads;
they kcep tl.c spindlc aud shu'tle iu motion.

Political eOODOaJeta have l.ccti in advancc of
judges in reco?iiizing the ntility of conil.inations.
Adam Sniit.h proiiounccd the l.nglish laws, which
are now being re-enucted in Hiis country, as ah-
BOrd as the laWB agaiiibt witehcraft. John Stuart
Mill aaya that "large systems of business for
large mnrkcts are whally bcnelicial, and that thc
productivc power of industry must suller by
wbatcver inijH'des tl.e formatioti of large capitals."1
Henry Oaicy aaya "thc more p< rfcet, ihe power of
iissooiation the greater. is the power af prodnd*
timi. and (he larnor thc proportion of thc produot
which fulls to ihe laborer's shiie.'' All modcrn
cconomists agree ihnt e.xpenencc has sct tled the
once doubtful problem; that, combination of
persons, skill and capital i.s indispcnsahlc and is
in the public intrrcHt; that these aggregatioBa
must ITOW as murkcts widen aud business gTOWB,
and thal wc are dcslined to sce new devclopments
of ihe power of aggragated capital to aerve civil¬
ization. The lesson of experience is that, althoagh
thc direct, and primury tendcney ot combinations
is to lesson competitlon, their ultimate cfTect, is to
stimulate compctition aml to plaee it on a higher
und more ctleetive planc
The last quartet of l eentnry has lieen em-

jihatically au era of combination in business. II88
compctition been destroyed t On the Contrnry. it
wns never ao strong. FlTort laapele to cfl'ort.
eombinnf ion begefs combination. New industrics
are built, up.new mnrkcts are oponed.new
ii.cthods of nianufacturc invented. It is Ihe
law of life. By each striviug to get ahead, all
make better progress.

GOOD EFFECTS OF COMnXATIOIt.

Ilnvc prices been incronscd ? On the con¬

trnry. combination in business and low prices have
ever gonc hnnd in hand. ComblaatioB baa aever
l*cen so great as in thc last lifteen yeara, and
prices have never rulci so low, Much of this
deeieaae Diay be Mttributod to Itaproved aiethoda
of nianufacturc, now inni-liim-ry aad lower tiaus-

poitatioa. It is still tree that agfjiafated eapital
W88 essentiul to tl.c adoptiou of new inaehiiicry
und Inprorrd methoda of BMaafaetare, and that
lower tranaporlattoa is the direet -esult of ooav
binattOB Of railroads, whleh has taken plaee in
deflaaoe of public opiBlon

Has the individual lieen eruslicd out ? To some

extent, aadoubtedly, as a Bohtary individual. Bnt
be haa found a larger spiu-rc foi his efforta throngh
BSaoeiatioa wlth other individuals. No day haa
ever eqnalled to-day iii the business opportuuitiea
offered latelligeal aad tadnatt-ioua men. Eiaployea
eaa, an.i aaury do, Inveal tl.eir aaviaga la the
siocks ol indiisin.il OOIfi oi.it iotis und aaBoettt*
lions, and thus slure iu the profits of il.e luisi-
i.css. ln this dire'-tion lies Ihe ulliniulc aolutiOB
of thc problem oi proiitsnaritu belweeu employer
and cmploye. fatl__tiTffB can wisely turn. llioir
atatutloa te aaeh mcaanrca ;>s ahall tead to taahe
such iinTsiincntto tree from all risks excepl
i. eitin.atc nUs. I'revcniioii ot atoek-wateriog,
willi it.f jirojenv ol stock Baalpulation and cot-

j.i.r:,tmii-xvreeUng, will enea_raaa worlnoen i"

¦hare la the profrta af buaineaa
Uaa ihe w.i-e c-irner sutli-n d '.' «»ri thc coti-

trary new avenucs of labor luynj l>cen opencd,
thc demand for lahor, and p.irti'iiiarly skillcd
la'ior, i.as laereaaed, araejee are Ugher, thc cost of
lixitlg IS lower, and tl.e coi.d'.tion ot the laboling
man never so good as to-day. li tbeie aie ex«
u-ptions, they aiisi- out ot cxccssive BOiapetitioo
in icMaiii etaana ot tin- labor. ¦arheti aaasetl la
this country by exce.ssivc iinnugraiioii of un-

skilled liiborcrs. Accoidin-; io Mr. Atkinson,
sn.ie 1868 wafea of skilled worku.cn have ad-
vaiice.i 108 per .'.ont: of average ¦¦.».»r**fi. 80
]kt eent; oi faetory oaeraMrea, '.s pn eefit, aml
ol col.iliioli liil.oiclh, .,'' pei -fl t. Ihe cr.\ Ihat
as ihe ricli eniw ru hei the [H'or gTOW poorei"

is the revetae of thc truth. Poverty ia dae te
the taef thal Ihe agaregaled wealth produoed is
too small. much more liiau to tl.c Bnequa] dis-
irii.iit.on of that whieh is piedaeed. Ii ilie
surplus IneoOM ol ,,11 eiiiplo'.ers were atinu.ill.\
diatributed amoai all lahorera, it woahl aol ea-

aentially Improve their eoaditton, aad ll would
bring tcaade t<. a itandtliT1 la a few yeara for want
.,! aetivc eaatta] to earry n oa. U'h.it i.s aeaded
is aa liaeraaat <.i waatth-piDdaciag toroea and
e;c,il.r cciinoii.v iii business lo BOOOaipUah this

egated eapital and eo-opgratloB in buaineai
aie abeolatal] Beeeaaary.

With such a (|iiartcr-ccntiiry of experience of
the advuiitages ol 88801 iaiioti lfl biisinefs behiad
Um the man who still lears Ihat DOiabiaatlOfl will
daaaray eoaapetl.ob aad prodaea bigh prieea would
have (eaied a eooflagration durina Noah'e lood.

The <iuestion remains, should ihe rlght of asao-
ciatiiati Iie limitcd ? lt so, where ahall thc line
be drawn '.' When is Uon dangcrously
large!' Our law-makers and eoBC of our (-..urts
B8J when lt tends ta prevent 80fBpe_tioe> Every
buiiness partiiersliip a.nl eorpor.ition, aa we navc
.scen, t.'iids ui prevent aompetitloB. If a boaiaeea
is small a small c-tmil.ir.iti..ii mav lor ;. limc
monopolize it. If a husinesa is world-wnle au

immense combination can cfTect compctition in bat
a alight degrcc. The line ilrawii# at "tenditiu;
to prevent competition" is purcly mi. ._;
inary lf strnllv adiiered to it would
prevent all business association, and its ontj
ctlect is to keep all such aasocintious umicr thc
ban uf the law. CombinuUuu may be coodemucd

when it rcnders competition imposalble, but nol
when it limits or tends to prevent it.

A learned court haa very lately attempted to

deline the lines by aaserting that wlien the object
of the association ia ¦ to pr..mote the intereata
nnd ad.l to the profita of the asuociatca." human
m-llishness is 6uch that lt may legally Ik* inferred
lliat thia object will lie accomplished in an unlaw-
f 111 way, and therefore such an association ia

lUggaL Far liottor to have decided, not without
pn.> edent, that all combinatldn is criminal. than
t<> have rcsortc.l to so peculiar a procesa of reason-

ing to tind all husincss association illegal.

MODERK CONDITIONS MAKE COMMN'ATIOX

NKCESSAltY.

Tiie magnittide of busincss associations cannot,
bc limited until Ihe magnitnde of busluess la
limited. As busincss increasea and markcts widen,
greater eombinations of capital will lve required,
and the magnitnde of busincss associations will
increase. Any attempt to limit, association will
Ih* as ineffectunl ns an attempt to limit the tules.

If eombinations are formed, as no doubt they
ha*. tagfl and will lie, for evil purposcs, or if
evil cfTects are jirodticcd by association. the law
must direct. ita attention to the rcmedy of the
s|x'<rifle evils. It is vain to bope to eradlcate them
by destroying or limiting the right. of association.

(fo association. call it trust or what you m. ¦,,
ls defensible unless formed for legitimate biibi-
ncss. Their legitimate purpose and effect are that
of incrcasing production, opening wider markets
nnd incrcasing consumption, lessening expenses
of maiiufaeture and sale, adopting the latest im-
provemenbs and best methods of business, and thua
giving to the public the best product at the
stnallcst reniunerative pricea. This ia the le¬
gitimate purpose of a trust, and every trust formed
and operated upon any other idea is doomed to

Inerltable failure. It is a mode of business re-

qiilring too great an investment of capital and
involving too many risks to be rcBorted to for
the mere purpose of "cornering." Trust cer-

tilii ites nre not as nvailable aa oorporate atoeka
for thfl purpose of speculation, and should not
Ih* naed for tliat purpose. Where this is a

des-deratam, trusts already formed will find they
have made a mistake, and diasolve and reorganixe
as eorporal ions. Trusts have not revolutionized
husincss. as many suppose. It ia flome eight ycars
Miice they begaa tO attract public attention, and
1 , iimot learn lhat a dozeu actual trusts have
i\ei cNisted. For rcasons above stated, some havo
dissolved and rergnnized in other forr.ia. There
are innunierablc trade agreements and arrange-

ments now poptilarly called truste. They liave
I ,'Msted, and nlways must exist, if busi¬

ness il t,» oonttaoe. The price of cverything in
market ia, to some extent, regulatod by dealers,
and in t'ne nntiire of thingS it, ca'inot l>e other¬
wise. Competition is a siiocics of warfare, aud
no law can compel tneti to conliniie at war when
it is foi thetf int.'M'sts to agree. No law can

prevent two country grocere from agreeing at

what prices they will sell suirar, or two neighbor-
ing farmcrs from having an understanding as to

Ihe price at which they will sell their wheat.
Long liefore trusts were heard of the wholesale
prlee of every foot of rope, every pound of haid-
WflJ every squnre of glass, in fact of every
arti, le of Importance in trade. was, to aome ex¬

tent, regnlated Uld lixcd hy dealers' associations,
eotniiiittees, or sotnc mode of trade arrangement
or understanding. Notwithstanding this well-
known and long-continued system of business.
priOM have gone down nnd not up. The reason

is plnin. People who invest capital in a business
strive to make that business permanently 6UC-

cessful. To that end it ia to their intereat to

kecp prices at the lowest protitahle point in order
both to encour;ige consumption nnd to keep out

eonipelilion. Large snles wilh small prolits are

better than small sales with large proflts. Every
odvanco of priOM lesseus the number of consumcrs

while it invites oinpotition of producers. 1'i.ten-
tial competition is M effective in preventing ex-

tortionate prices as actual competition.
The influence of trusts on business has not

diflered from lhat eserciscd by partnerships ami
eorporations. Since the petroleum trust was

fonned. petroleum has decreased in price.the
product is safer and better.the output haa in-
ereaaed.exportfl have IlllHMBtil tn spite of foreign
cunpctition. which would have ruined onr for¬
eign trade hut for the power of aggrcgated oap-
ital in producing business economies in the
mnnufaetiiring and marketing of our product.
The busincss hns given empluymont to a con-

stinlly incrcasing force of workmen, who nhtnin

oonataal employment. gnre pay. and above the
average wageo. Every iatelligent workman hus
a chance -to rise. Hundrcds are drawing larrre
salaries who In-tran as ordinary employes Eni-

ploymenl is anxiously aought by the better elass
of workmen and strikes are almost unknown.
GoB-P-ti-ion has not been destroyed. The
amounl of oil refined to-day by competitors of
the trust exceede the total quantity rctined at
tlie time the combination was formed.

il.I.IEOAL Ml.TIIODS BVBB TO EN'D IM DISASTER.

other irusts. it is claimed, have shut down
inaiuiluetoiies and put up prices. ln so doing
they may have done a very wise thiiiit. or mav

ha\o been guilty of foolish, imnioral aud illegal
aetB. lt all dependi on otreumstanees. lt the
,,,-.-,. ,i Um prodaet was so low that manufactories
were losing money, it was BO crime to curtail
production and Btop sellin. at a loss. Competition
may ta earried on until tho weakest are ruined.
workmen thrown onl «.f employment aadei-ditora
unpaid, «,r the inevitable may be foresoen and

prevented bf Bgreementa, arrangemeuts, com-

proBX-KB and associations. It will bc a scriotis

dav lor business when .such agreements, anan.e-

menta and oombinationi are prevented by law.

U. however. trusts have attempted to extort an

un.Uht, price for products they adopt an illegal
poliey sure to end in loss if not in ruin.
My anti-triist readers may say that the ad-

mlaeion hcre made that eombinations may be in¬

st riittieiitnl lB unduly restricting production and
in extorting iinjust pricci, even for a Limited
time. is a vielding of the whole qucstion; that
this is what, they particularly desire to prevent.
1 am _lad to meet sudi a reader on common

iroood. Men are scldom far apart in their view6
ot right and wrong when once the questionable
siibjcci is clearly defincd. Few sane persons will

that those coinbinationa are either bene-
|.eial or legitimate which are formed not for
ihe purpose of carrying on lawful business, not

lor tta purpose ol obtaining the many legitimate
advantages of ass..i,,ti,,n, not for the purpose
of BToiding ihe disasters whioh often overtak,*
1,'isi-ess bj r-MOB <>t excessive competition BBd
overprodu. tion. bul for the purpose of unduly
r.'sii icting production and extorting undue prices
trom the public. Such eombinations may lake
tbe form «f a trust, or any other form, and iu

any form are eontrury to law. If our legis-
latuies deeaacd U neeeaflaiy i<> re-enaet the com¬

mon law on this subjeet or to prescribe additioiial
penalties, no word would bo raisi-d in opposition.
Ti,e evil ls spei-ific, elear an.i well deflned. Ko
eirenmloont-oo is ucessary in order t« reaofa it

by prohibitory lc_'is!ntion. 15,it, our spccial won-

der is exeitod when CoBg-VM and a BOOK Of
Htate LegialatnrM gravely propoM t,» eradieate
this evil by probibiting all business associations

and all Bgreementa an.i anange-aenta ta relatioa
tO prices and production. The [BtBfBtBtfl Ci.tn-
iiierce law piohibitod tlie char.ing ol utijust and
i.nreasoual.lc prices lor transportation. That is
a direct, M well as nn effective, mode of rcach-
ing a speiiiic evil. It was never seriously sug-
eested that all charges for trans[H)rtati.»n be made
criminal liecause an unjusi aud unieasoni.ble
piiee might ta extorted. Such action would
however, have been fully as wise as to prohibit
all OombinatioM beeanM some may lie for an lm-

propei porpOM, and to make criminal all agree-
uiei.is and arrangement* which infltience pro¬
duction and prices, because ugreement* nnd ar-
ran.tiiienls may lie made to extort undue prices.

In oboOM that whieh ls good and reject that
which is evil, how W_M Ifl this!" said a .lapui.es.-
phllOMftar. Ir this were kept iu mind we would
hear less dernand for laws which deatroy free-
dom of contract and the richt of buainea. aaaocia-

tion, the two most necesaary and effective in-

strumcnta of modern industry. S. C. T. DODD.

A MINEIVS STORY.

who

AN EXPEKIENCE WITH JUDGE LYNCH.
ln Ihe year I8.V) a number of casual acqualntances

.-.w had a frieiuliv feeling for each ollier, an-1 » iomJ

mlnllig claiin-. bad given out about Ute aame time.

pioposed among themselves to go out prospc. iint. uw

new dlgglnga. Car-fult. examlnlng Ita hilu. guiciic-
i.ml little atrea-u of water ra their way, tncy ejrn*
<iuded at la-t to take **ni» dalms about three miies

rtlstanco from tlie forki <«f Mevada Creek, at a p-aca
that had been overlooked by former M-BBB-M tor

troaonro, ., _.._i,
The pro-jiect at flrst was good, but a weeh I wor*

reaoltM BnaatU-actorlly. Many were f,.r abondontng
thfl lalm. Some proposod another trlai. deepei
ilowu. othera said tliat tliev would do M tl.e n.u-

jorltv dcclded, and would bavfl DO rotflfl in tlie «e-
rnsRlon. <'na somewhat excitedly swore he won >i

not l.-.ive until ta itroek "bed f"<i* or Chtna." no
was Jolned bf two of LN -et-UBa," and tliey BM W
work iu good eitrncst, while tl.e others lay nt full
lengtb on tta ground. or sIihhI l.i/.ily looklliK on, chiif
1lng, and trylng to rcuson the hai-d
woraeri ,.,t >,f the freak. _,

Tho camp soon followed tho dally routlno of a

mlner's llfo of tbe tlmes, witli Mfl-M an Interrup
tlon, untll the provNions gave out, and Charlie was

sent to go lo tta Whlte Caavaa not,* to n.akc the
ar. parehaaM. This bmrt and storc wa*

kltuated on a amall flat at tlie Jiin.tlon of two canons

aboal three mOaa away from u^. Tne itore was pui
up i.v ¦ traaar to supply tta HattflMd gold adven-
turers near the vicinlty, and lo servc as a rcsort for
Idlers on Snndav.

With tWO pack mnles Charley started on liis road,
the butt ,,t ev.rv one; as he roiinded the last point
of the lilll, the last shot reached his ears. -Dont
yer mammy feel afrald ter let yer go alone?" The
answer wm lboat-8 baek, ** NO, she sent me to buy
thfl litUe boys some 'lasscs candy," and ho disap-
pcared from view.

At noon a inan was seen puttin. for our camp, ap-
parentlv ln a great state of Meltomeet. Hi* arms
were swlnglug about llke wlndmllls. He shoiitod out
somethlng that none about could fathom. Hc was

sitpposed to bo drunk or cra.y. Omc he was near
enough to bc understood, he flnally managed in his
exhausted and breathlcss state to cjaculate, ".Judge
Lynch.your man.Whlte Tent."

In a moment he was compreliended, and the whole
camp was in rommotlou. Kevolvers were buckled
on, the bowie knlfe was placed lu its sheatli ln tho
belt; then with hurrled footsteps the strunger and all
left the claim, unheeding the unguarded gold dusl
left behind. There was but one thought-to savo
ono for whom every one felt tliat hc would flght
against all cotners.

Charllo was a favorite, tlie youngest and the
weake.t, a most u.-eful Biember; he was a sort of
leader in all emergenelM, boneat beyond a doubt, a

nobody when his lervtcea were not Deedefl. A m>
bodyt Who was thero that did not reapect and caro
for him! His energy was proverblal; his freedom
of speech, his ea.y WWl BiM rordial fin.tlii.ci,>
made all lose sluht <>( hi, siipcrior c.x-
,e||i.-i)ct; lor the moment: but when dltterence BTOM
between our comnMea, he aooo took tta buil by tbe
iimiis and imootbed mattera over. He kept our can.p-
tlrc free from diaorderi and qnarrela by tta n.ere
force of his understanding of liuman niitiin'. Often
ho nlclied up other uiiarrela, gettlng tlie parties d«,\ui
00 him for interferlng; then with an admit word or

tWO made the whole atfair end in slmuts of merrlment
mid a general clu.se after him, to pay him for his
aiulaclfy. Hfl ami selihou cui-'lit, and generallv
knew lio'.v to cii, iimvcni lil- boiateroni frlends. In
<i!fii(iiit!cs end management ta waa a born leader
among men; ta Memed to f.tll easily Info place in a
natnral way. Nooe would bave aoapected I.i. powera
until tta oeeaeton carae; ttan it was he bcame a
prtaie mover and a maater -i.irit.

charlle reached the tradlllg post, and this was bis
story

"You see. boys, iifler I turned tbfl corner the ,,1.1
niule. .iim, as neoal. began to klck np his t_-iti,s. Two
or three tlmes I had I" di-cioiint and arrange the pa, k
saddle; beyond tius notiiin. of conseqnence happened
on tho ro.i.1 until I reached tta trader'B, OM Beea
wax, and innde mv pur, lia-es. Then I paetod the

?oods and paid mv bill with our cold dust, after which
lolled about a bit and ute my Inneh, while the itore

keepor dlaappeared out to tta rear of the tent. Tho
onlv person I aaw about the place was a rhap fast
aitoep on a bench ontaMe, Wtaa tta nralea wom
packed and when l left he was in the sarne place.

.. After travelling slowiv ii good tnlle I saw about
a dnzcti men lomlng over the road slionting. They
si...n iiverh.iuled me und told me I must go baek again;
so I Just sal'l. 'What for? Whafs up nowt*

'.One of them said. . You'll lind out soon enough
when vou ue! there.' They tooli my mule* by the beed
and turned them about. niarchlng me off with them.

When we, got prctty flloflfl to the tent I saw
nbont twenty men gatliered together. and I heard
one of them say. .Thev've got the feller. I gucss
be'll repent before he gets throueh with us.'

'.They unpacked my mule, opened my packii.es
and arattereo them abont, without flndlng anything;
then one ble, bnrty feilow came up to me rather
roughly. and ordered mo to 'take o(T that rel shlrt.'
1 looked at Mm all over. and then 1 said. 'Hold <,n a
moment, will yer, what d,r<s :111 this maaal I don't
want no fooling around me, vou had bclter undeistatd
tliat.*

'. Taking me unawnres, half a do/.en of the felleri
crrabhed me from behind, laid mo on my baclr. before
I eonld rcsi^t, and then they searched my person.
Flndlng nothing, thev looked rather foolfsh, as I
thonght. Tlie spectntors hud now faereaaed some¬
what. and I WM placed under guard. The crowd
began to dlsniss the alfair, aud BOOT I hcurd volces
culling for a Judge Lynch and twelve Jurymen.

.' After this I was L-d into the clrcle that had been
forrrei! and stood befon* the eoart The judge. he
loijkod. at me very Mvet-ty, w-n'i his eyMrowa l.w--
crina. With a taM voice put on tor tta oceaalon. h->
grow led out, 'Whal did you do witli the gold dust
you stole from tho store'keeper ."

'.This made me an.ry, and I replied, 'You or any
other man that aaya 1 --tole ls a . liar.'

"'That's enough: we don't waat i<> hear no moie
from the culprlt in the court at pt-sent. Fctch B-OOg
Uie witnesses.'

'¦The itorekeepflr swore hc lefl me al. ne ln the
teut, and that when lie returned ta Bdflflfld b-l gold
dust: that I had dlaappeared, and he went out fr.mt.
Flndlng a man fnst aalMP on the bench he awoke
blm to tell of his loss. and t<> hunt np some of the
noaicat minen to talp cateli tta thJef. 'i beiicvo
that's the cli.ip sti.nding there' (polntlng to mel.

.The sleepv man testltled in rorroboratlon of tho
facts as siated; then the party who went after me
made their statements, slightly exaifcerated. unfavor-
able to me. I trled to get ln a word or two ln my de¬
fenee, but was told tO h..ld mv tongM.

.. Mr. Knight. I townv of inine. rode up on boree-
ha.k. and apoko a few worda in mv favor, aaying there
inii-t be some mlatafefl in thfl matter, that he had
knpwn me for yeara, and that l was above anaplclon.
Hin testlmonv was valucless, atid he waa lOOkM upon
with doubts as to his character. Portnnately for nu\
he bad tta irood lenae t«. harry at ftiii apeM lor Nevada
l'o.Ks, where 1 was well known.

11,s news ipuod like wil.ltire, as I had good friends
in those jiarts. iiere wai sihu, oonaldeiaato hustllllit
abont, bealdea tackllng on revoivera. some borrowed
wlthont leave twelve mnles attached lo two blg
schooners Just arrived. and atarted in a hurry for tbe
teut. while ottara footcd it in hot baate. The whole
preclnct was aroused. Men lefl tbelr work, luiowing
somethlng was up. Mme with enrioalty io im a man
hanged, and it was not long before a complete Iine of
men could bc fcoen bnrrying toward wbere I was.

-The Jndge and Jurv with tbe apectatori Jolned in
tbe ai.iini.'iits ovei my ' erlme.' i looked ai.,ut mo,
iu, there waa nol one friendhi face i ...ui.i reeognize.
Mv -hougfata were anything onl pleaaant. The luuu
of voi.es gradnaliy eeaaed as all Irled to catch the ver-
did from the jndge'- lips. wbo annouiKCd: 'Gentle-
men: Tho Jury have decided the criminal guilty of
theft; but If ta will tell wbere be has hidden the doat
the jury agree to W bim otr bv "kis-lna the whlpplng
poat." lf he will not eonfeaa, ta mnet liang.'

.ror a moment ttare was ¦ deep iHeneo, and then
came the eonvtctton that u<\ onlv chanee tor dear llfe
was in delaviiu.- the pruceedlnga, in hopes some of mv
friends nit-lit Hrrive In t;nie t.. inlerfere for me. I luul
hut toinl bopea Of it. for at the time I was not awaro
of the action taken bv Mr. Knight.

i ipofce in slow, meaanred wonis to the Judge and
Jury I tu-god my rtgbt U) bfl heard. takln- it for
granted that I was lo speak in mv own defenee. I
tallie.l as I never had talked before. and I don't know
how long I should have kept on if I had not been Inter-
nipted by a punv, pale-farcd. inslgnithant, mean-look
Ing pup, who crlen out: 'That's enough,-we don't
want to hear any more bOflh. strlng him up, boys;
his tlme's eome.'

"In a few moments they had my arms Hed behind
me, and I was led under a small pine tree; a ropfl
¦w.-v- tbrown over one of Hfl brOkflO, dilapidal.sl
branches; the aBo-nOMO was made in a bungling
faahinn. and sllpped over my hcad and aronnd mv neck.
The Judge gave me half an hour t. Hve, to eonakler
over maiters. and said 'I eoaU tln-n hang with my
eyea wlde open and s»^ mvseif dle.'

As the Judge left n.e with the crowd in clrclo
about mo. I noti.ed the mule rideis arrlve, hitch their
.ininials. then como toward the pine tree. I rOOM
ni/.cd their fa<es as those of tov friends. Hopfl noa
apraag up in mv heart. I saw that one and al! had
-tern looks. and that thev were armed. Thev were 0
few- ln the midst of nianv. 1 dared not appeal for help:

,i as Dick Folgfr, wtth his big bo.lv. t.acis-l toward
me, l heard blm ^iv, as if s|ieaklng to the crowd: ' We
have eome to see Justiie done." 1\ 'ii flgfl I knew
ta meanl " for bm ta bear, aad lo . aeoaragi mo.
Suon more friends began to arrive on foot. and l saw
l,i,k talked with the Nevada tflUeri as they came up.
and they all <eenin1 to a. in coneert with e.i. h other,
aaanming poaltloai in aqaada.

.Ihe Jiidee and wttMBafla, t-.L-ether wiih
tho Jurv, again enteivd the cin le, and gave mo
to onderttand, 'The tlme*a np.' Aa s,hiu us ihev aad
pronounced the words there was a stir iu the vn Inltv
the next moment. tieforc I araa BWarfl of what was

i*oing on, Dlck had slippisl the flooafl otr mv neck.
loosened the bonda thal Ued am, and i wm ¦ froe
man. The Hevada boya and ¦ few- others formed aboal
me as i protecti'.n. and at Ihe same tlmo surn.unded
Jndge and aeeaien.

Dleh then e\]ilalned t<> tlie outsl.lcrs who I was,
and demanded a .mw and fair triaL' Tlie end of
it v.as that wl.en tta sieepv witncss waa aearetad
nothing culd be toand on nla person. but. unlucklly
for blm, M ta was puttin. <>n llls sallor jmUet, emt
of the boys saw a IflOM strnu tangtaf down from

flVO. For a Joke. OT from snme snilden Idea. hfl
pulled It. wheti forll. came an e.npu bn.ik-Un paree.
When this waa ibowa M tta atatrataepar be kdentlfled
it at "lice as one of his stoler, OBM; Bfl knew lt tv
thfl Initials inslde. The lleepy inan mw tuin.sl pale
and wonld have, sncnkist away had he n,.t l.p i,r-
VMted. A s-arrh under the bench In fem .,f ih->
-eat brooghl f.rth Ute mls<lng gold dust, wmpp>'.l up
in a tinndker.lilef. A full oonmaflton was extracted.
and when I left tlie place bc was swin.ing and turn-
Ing uround, with tlie twlsllng of the n.pe; llfe had
IM.

.The Jurv who had ...u\i.ted me were -naat-BOafltyM.ted to t.e eobtad over a l.arn-1. bnt the lentenee
waa never earried out, as thev paid a heavy forfeit
m treatlng the crowd. The storvkeeper had to make
..¦¦Ki my loaaaa, und lii tbe end i got baek aafely to
camp. My comrndes arrived too late to se«< nie
'hung.*i1 and mvfli bv a Blraete,' as they alwavs putit. with my Meltamenl i torgol lo brnu them Umpromlsed 'lasses innilv- ,C. Waat, ln The Overhind

An Inland Afrlcan Itflamtaol ha» Miccceded ln nin
nlng ««X) miles In slx weefea, This ls about the aver¬
age mto of a .'lilladelphla .troet rallway c_r.--{I'_iU-d^lphla Tlmes. x

TO JOIN TWO OCEANS.

A TALK ON TIIE NICARAGUA CANAL.

KEAR ADMJRAL AMMEX'9 INTERESTIXG Dlt
CE.SSIOX OF THE SITUATIOX-HE BELIEVES

TIIAT THE FI'.OJECT WILL 610CEED.

Few men know more abont tr.« »_.* iithmne
canal rntites than Rcar Admlral Danlcl Amm»n, now
on the retlreil list of the Xavy. HU observatlons and
e.xplorations iu thc Central American rountrlei extend
over a pcriod of more than thirty flve jrean. While ln
Iha city a fhort tlme ago lo attend a meeting of tne
Nlcaragua Canal Company, of whlch he la a dlrc-tor,
ho pnu/.i-cil a reporter al the Trlbune aome Intereitlnf
informalion rcgarding the Nlcaragua route. Thll ia*
formation 88 fiibsiv|iiciitly sent t<i him.

ln eeajpliance with a rcsolutlon of Congreii on tha
T.'.th of Marcli. IB/n,9 1888 the Admlral, "the Pteil-
dent appointed a commission consistlng of (ieneral
A. A. llumplireys, Captain C. P. Patterion and mT«*ll
to oxamlne Into the entlre Isthmian oucftt.lon. After
BB investlg.i«Ion of thc Tehuantepec, the Mcaraeua and
tha Atrato Napipt routes and the several tentatlve llnea
in the vu irilty of Calcdonla Bay, tlie commisilon aaked
|..r and obtained an inspection of thc Niraraajraa and
Atralo Napipi rmilcs, whlch aecmed to promlae po*-
slble praclhable canal routea. A latlsfactxiry lnttni-
mental loeatlon and calculatloni and plani for a rinal
a, raaa tlic Isthmus were placed before the commlnton,
aml NOa after that, in 187H, the flnal report «*m made.
It -aid that the Nlcaragua route, beglnnlng at or near

0 reytown possesses, both for the con»trnctlon and
mainienaiice of a canal, greater advanUgea and offera
laver .aVahHaa from englneerlng, eommerrlal and
cononilal points of view than any one of the other
routes shown to be practleable by surveys sufflcient
ln detall (o cnablo a Judgment to be formed of their
rclatlve meriK''

After givtng a full history of the canal qneitton
from that datc, wlth acrounta of the Intereat taken ln
Uie projffct by General Grant, the lurveys of Lull, tha
l'aris *Congresg of 187D, the opposition of De Leaaepi
and Captain Eads to the Nlcaragua route, the work of
General Zavala, and the nnal coucesslon, Admlral Ana-
men contlnued:

In looklng at the constructlon of a canal acrosi the
Isthmus. the health <iuestlon wlll he found the moit
important, even from a rommerclal point of view.
The humanltarian will be pleased to know that there
Is perhaps no country on the slobc where the canal
could be made with le*, loss ol life from dla-
.1 .- tiiiin on the route of the Nlcaragua canal
as now laid out. lt llcs between latlturte |f
.l.-v-rees and 101-g nilnutes north, dirc<tljr ln
llie trade wlnd belt, and has an extreme

range of temperature throughout the year of only
¦evaataaa aagnea, wMet i- um Bhaa a aaaaa1 daii7
change wlth us for many days ln evciy month of tho
y.ar. Thc general directlon from lirevtown to Prito
is a lltile north of weft, and the natural sumniil
above tlie full laKe if only forty-thn-c feet. Omng
in part <" 'he high mountalns that lle at so-ne di-

taaea on liolh sldes of the rlver .san .tuan, which _

the outllow of thc ltlic, a funnel shaped cntrance la

glven to the trade winds which travcrsc this dUtrtcl
with great climatic advanUge. There la
a popular idea, and mihappily gcnerally
ioaadfli on f.nt, that human Ufe ln
tho troplcs Is cphcmeral In a greater deg-ee
than in (he tempcrate zone. Thc pcf*1llential rhmate
01 Panama ls indifputable. That thc hcalthfulneaa
of llafaiagaa. however, if cxccptional for a 18888.1
rcu'ioti eaa be proved. It is BBa8 exempt fr«m hurrl-
canns a id whirlwind*. owlng .to the o.n-tant rnove*

_aat «f air aeroaa the lathaaaa from the trade-wind«.
When this canal ls made. as u doubtless soon will

be. the region lying be'ween the takes and the Pa-
clflc wlll be thc great -amtarlum of Kuropo and tbe
inited statcs, as it will be easy of acce.s4 and wlll
l,e found to fulill thc nviuired condltio'.s more fully
Iban anv otlier reglon known. TTii- cliinatic condition.
lf looUcd at only from a (ommercial point of vicw, la

ot lauaeaaa adiaarap la ciation to the building of a

canal lt, ItMaiagBB s>\ent- five years ago thegre.il
llumboldt wrotc: "Tl.c Ifthmus of Nlcaragua. bj
the position of Its Inland lake and thc communlcatlon
of thal tta with the Atlantie by the Hlvcr Rio San

Juan, pie-cnt-. several featurcs of rCfemlilance with
tl.at Beeft of land iu the Scotch Highlands where the
Kiver KBafl lonaa a natural oiitinual.on between tha
motintaii: lalies and the Guif of Murrar. At Nlcamgu".
as in tho *Scot<h Highlands, there would
be but one narrow bridge to pass over. II

appears somewhat probable that the prortoce ol

Niiarairua wlll be flxed upon for tho great work ot

tlio Junction of the two oceans."
The length of translt from sea to sea ls 120 milea

ln a north by west directlon from (.reytown, the

Atlanti. cntrance. There are three locks on ea.dj
side, and the elcvatlon of the lake above the sea, 110
fect. is maintalncd by a dam, sixty-four miles dowo
thc san .luan Klvcr, formed by the outflow of the

surplus watata of the lake. Hy mcans of this dam

and embankments. the lake level ls extendod ovei a

distancc of 109 miles, giving free navigatlon tn tho
lake. rlver and baalaa "f 143 miles. The excavatlom
at the sea level are terigned to havo a surfa<e wtdtr,
of MO feet and thirty feet in depth, maklng a fair

rate of specd practhable for vessels, and enablina
them to paaa one another in tran.slt.

on the Atlantie llie, where tho sca-lcvcl canal to

thc llr-,t lock will be eleven miles, there is a diurnal
lide of oniy tweatj inehes. Wero lt twenty feet, aa

at Paaaaaa, it WoaM re.'tiiie a tidc lock to prevent
scour and gujOalta The .ouiiiry ls enttrely flat,
and tho heavy embankments of the materlal exca-

vatcd, Raaaed to BOO yards oi more from the line of
canal', will make thc surface drainagc actually only
that which falls on Uie area. Tlus U

in maikcil coiitrast witli the fcreat suifac*

ilrainage win. h aroeM dainage every mile of tll

l'anania Canal wei-e it built. Long weirs on lh<
basin of the san Kram i-co Kiver and on the higliCfl
bank of tho Uiver Haa CartOB, a» pr<)l>osc4l. BlB
circclually protect thc nvcrs and ba-sTtis from the
eflOeta of surface drainagc. The two axjomi ol

hydraullc englnecrs, abundant water supply and

good aaataee drainagc. an pcrliaps better met on

.Jii> line of translt thau ou any canal ot tho lauifl

length on the globe.
Tho Ume supposed ncccssary to effect a hvkage u

very grcatly exaggeiated ln thc public mind. Al
tho Parli tmai OeagraM mi- lean liawkshaw put it
at nftJWiB minute-. At St. Mary's Falls, wuere our

i.iAeriiinent has the largcst lift dock known, alth a
hlt of clghtc<.n lect. a lockagc .an be effctwl in

lldrteea Buautea, ln Uie constructlon of thli canil
tliL-i-e la a deen ro.K.ut. ncarly thixe Bllloa long, l.eir
i.rcM'.vu. A gOOd part of the materlal wlll be
reiiuired to constrU't a coustderable mole at tlw
ci.tr.un.; at i.revi/.'.'.n and for i dam at ''

l.is.Miig at the doep r.Kk cut on the ea«tcrn
ltde, BOar (.reytown, lt i- worth wlul-j
lo bear in mind HBt it-f maklng ls purcly voluntary
bal lar prcferahle to twenty inilo of addlUonal ex-
lavation, which would flank all ieef a*Ba\

With Uio facts before him as presc7itc»l ln "The
B08.eerioi Newa" of bvpteinbcr 11, an engliieer nn
form au approximate c>timate of the "~t of Um
canal. If money can bo obtained without divount.
it would cost one bum, if BOt, uuitc another. lt
tlie Oovernrnenl ahonld take a Bntl aiortcMe tv auir
antoelng :i i>er eent Interest on *TOO,(»0,000 of bondi
for a term of ycai>, the cost would be redueed
lo a mlnlmuin, so far af the money iiue*non if cn-
icrued. lf tlie companv ha^ to look about and ob-
taiu funds at home uud abroad without other guar-
ai.tic than aacceaafai eoapletloa of the work. ihe
ooat of tlie e\e< utio.i of thc canal would perhapf l>e
nideiy ditterent. In thia aaaa, the triifnc of tha
world paailng through the <aiial. and uot the orn-
pany. would evcntually pav thc ditferer.ee bv the ad-
ditioiial cha'ge in toll rate-. lf. eerflaf. to this and
othar i.auaiaratioaoj the aaaal ^llould . .o^i
8*250,000,1)00, in my hellef, lt would not I-' >-.
munlrt.ent in itf reward to stockholdcri. Wlth lu
tnoeeyed aapport aaiarad on a i.afif of ;i p.'r eent.
the i.nial. IncladlBi Intereal <>u thc bondf. should n.4
<o-t more than **t150.(*0(.,ifi)o, |f lndeed that much.

l-.Hik at a map. or l>ctter still. with a globe iK-fora
you. caM a ulance along thc coast lires BOttft »nd
M.uili troen Hrlto, the Inteaded l-mliic nort oi tho
canal. IVopled, as it now i>, from north to south,
the coaal aroold of Itaelf yieut an aaaraaoaa rovaaaa.
.aik then toward Jaaaa, the northern roaal ..f chma,

Iha Phlllpptae Iilaodi, and aa the southorn hemi*.
Phere, toward tl.c eaiteru .-oaM of Aiiftmlia and N.--.v-
/ciliit. All tlie trallic from the*e reglous, not only
with u> bai to Kuropo, woaM pass throu»ih tt<«
canal. -ave tiie ^aihug reaaola Doaad to Barope frota
Aaatralla and Sea toaland vhteh would l)*s^ aronnd
Cape Hora. l'l.at the Mcarairua Canal wlll be con-
Btraetad and without dela\. lf a-fsured hy the-c facta,
whicli iei; alao why u.c PaaaaM Canal waa a fiilurl
and why lt will never 88 completed.

SOME SCOGESTIYE XAME8-
From Tho I'lnlaclelphu liuiuiier.

The aeatti af Adaai Peaayaagh w-ui maB the fra«
quency wlth which ti.if city h.tf mpplted iUaatia18*88
of Uie curtoai adaptaUon <>f aurnan.es i<> bufiiiesa .*«>.

cupatioua. The exploaatton usually found for M
fltneai is thal a (real niany names were onginallT
dartved froai oeeupaUona, and the number of siiol
ii.ii. ¦ .. I tl'it. after all, lt is not remarkable
that ?..me luoil-rn Miiith >houM return ti> thc o.*»-upa
in.'i of tne foiuid.i of hli famlly. But Ihat tha
I ai-.-i ..I tha name I'on'ia.igli and the oaner ot »

iie ahould U- comblned lfl the same penol
cannot be explalaed in ii.i> way. Nor will lt acount
for the euually atriklnu a'l.iptation of the iianic to Ihe
professlon of that fantouj Philadelphia phv*tciaflf
l»r. Phlllp lyng Phyalok. It doea not explain how
r.otesMii Hait-lioi-ne came I'i be a phyilcl.ni. T^
v I'rcMilent ..i Selei'l louncil. Mr. lax, I. a law|

a- hif falhar araa heaora him. .md the *aine nl
i irom laitit. Ini<> Rnellsh aaa l-een Ia»rna

l.\ uiiotlier Phtladelpli'a hiwv.r. The ihisviorv "l
BB] large city wlll furniah a'gioat niany aimllar in-
itanccs. l.ut m.t often where the persou* have altalaai
the prouuuenco qI tko»e meuuoawl.

!.*lfTie


